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‘\GDU]JHQLH Z SDUW\MQ\P 6HMPLH QD :LHMVNLHM Z :DUV]I
RNXSRZDQLX PyZQLF\ SU]JH] SDUW\MQ\FK 3RVAayZ RU9]
REUDG SDUW\MQ HIRR6 ®HONMLP.)R O X U ReZTHOML. 3 O HIQW R QRHENU D |
FDANRZLWHM GHJUHQJRAD,GHM3L XSDGNX

ODVND IDVDG\ RSDERI\]JRQFLH MDZL QDP VL ]QDQ\ Z:QD
ZLHF]QHM KLVWRULL A6HMP 5LHSQLQRZVNLp

3UJ\WRF]P\ ]D :LNLSHGL

M L
1H]

AAHMP 5HSQLQRVWMIRYNHGHURZDQ\ |DZL ]D Q\RSR B GZH LM
UDGRPVNLHM ]DM & VL UHZL]M UHIRUP GRNRQDQ\FK S

3RVHa URVYWRANDIM SROBEQADRERBRMVN UR BLRWALE K
.UHFJHWOQRWRED U PLHMVHAMMRIENYZG WDN E\ Z\EUDQL JRVWHOL
ZVND]DQL SU]JH] 5RVMDQ Z\SRVD*HQL Z LQVWUXNEFMH SRVH
WUDNWDWX JZDUDQF\MQHJR ] 5RVM UyZQRWSHWIQDLHQLD L
VZREYG V]ODFERKAEANGHWDFEMD UDGRPVND SRGM 4D XFKZD:
URV\MVNLH VWDFMRQXM FH SRYV|IHNRIZRVE BOUIDEBW ZDH 1DJRC
SRPRFQWHMPLEBBRV]RZURPDAKFLBIWHGVWDZLEFRNOSURV\ AV
JHOVWXNSRZD4& J4AR W |ODREK QN

2GE\4a VL Z ODWDFX:DUV]|DAMMHNRMP GHOHJZFDOMQFLH
RGG]LDayZz ZRMVN URV\MVNLFK NWyUH RWRF]J\a\ PLDVW

Z .DaAXGIH]H] ODWHUURU\]RZDQ\ VHMP GRSURZDG]L4 GR
G\W\GHQWYyZ

6HMP Z\aRQL4 RVRERZ GHOHJDFM NWyYUHM XG]JLHOLAa SH
] SRVAHP URV\MVNLP : UJHF]\ZLVWR FSUQH ® QDR MVHM\ FRAR
Z NDQFHODULL 1LNR4DMD 5HSQLQD NWyU\ SUJHM a4 NRQY/ UF

OXWHJRXFKZDORQRSQDZDLMDUG\QDOQH SRWZLHUG]DMFH
SUJ\ZLOHMH XVWURMRZH V]JODFKW\ Z 5]HF]\SRVSROLWHM 61
UHIRUP\ V]ODFKFLF ]D |DEyMVWZR FK4aRSD PLD4a E\i NDUDQ
DLHUJ\ZQZDQJ4ayZV]F]\]®DWGEKF]DV OHF] AXWUDW ZaDVCHM
VZRMHMHVICRERIUXPDYNWWRPLNDFK VJODFKHFNLFK RJUDGCLF!
GRPDWHULL ¥WORKRWHR@RF JJARV]RQR ]JDPLDU
UyZQRXSUDEZQOQRQ@LBEUEYZDQLF]HQLDNSWHUZL OHMYyZ

*ZDUDQWN RWWIKXQRZLH ]JRVWDAD .PHWDWI]\RIOGS W W MR
FIDVSYHF]SRV S\RIOD VDN LRURWHNVBRYBWH P




SURWMKMMWD :\ELFSUHHRLZ ZV]\VWNLP DNWRP WHJR VHMPX{ X
MHGQ ] RVWDWQLFK SR]\W\ZQ\FK SUyE 1DVWRVRZDQLD

SOHQDUQHJR GHOHJDFML VHMPRZHM REGDU]JRQHM RNU}
SHAQRPRFQLFWZDPL 3U]\M WH SU]JH] GHOHJDFM XFKZD3
SRVLHG]HQLX SOHQDUQ\PLEPHSWDORD\ B\Q\FXVIM]DVWRVRZHQL
ZHWD

,QVW\WXFMD WD E\4aDDRPLEPN® GRUWDEKSRVAayZ
URV\MYZMSIRR]\SRVSRGIMHBMIM;SRARZHM X 2JUDQLF]JRQ\ VAUAD
OLF]JHEQ\ SHAQRPRFQ\FK GHOHJDFML SR]ZDOD& LRWWZ OHSV]\
SRGHMPRZDQ\FK XFKZD& VHMPRZ\FK

© ZLHWOH SROVNLHJR SUDZD ]Z\F]IDMRZHJR GHOHJDFMD :E\a
SR]DSDUODPHQWDUQ\P BRI B HZS BD]IDQR AV NS R V RIANIRM
SHSQUWHUURU\]RZD4& SRVA4yZ SRU\ZDM F VHQDWRUyYZ L Z\P
Z\ARQLHQLH RVRERZHM GHOHJDFML 2GW G GHOHJDFM)D V
SDUODPHQWDOQPLWMRELPIG VHMPX GR GHOHJDFML QDOH D&
QRZHJR SUDZD VHMPRZHJR NWyUH REREIZMAXZDA4R D* GR I]D)
&JWHUROHKBW@PHIR]ELRURZ\ARQLA GHOHJDFM NWyUD QHJRI
W UDNMRDENA\R QYZVDWQLP VHMPHP NWyU\ Z\ARQLAHMPOHJID &M
JURG]LHE VNL

BUJ]\SRPQLMP\ MHV]F]H ]D :LNLSHGL VNXWNL |]DPDFK:
SLAVXGVNLHJIR ] URNX

A.ROHMQ\P SROLW\F]Q\P QDVW SV VDDOHR LBP D¥ KX UBS\@ RDX FiX ZS

VSUDZRZDQLD ZzaDG]\ %DUG]R F] VWH E\a\ SURFHV\ SROkKW\
ZabG]\ MBNRFHV ERJ)HSWRFHV $GDPD 'RERV]\ VNLHJR J

ZRNya HQEWMFMIHONLHM 3R@WRNZL 2D\ 2Ey] 1IDURGRZR
5DG\NDOQ\ QR5ZL ]DQ\ 5XFK 04RGEWURQQLFWZD
3ROVNL E\#3 RG UR]JSRF] FLD G]J]LD4aDOQR FL 281 OXE SF]R\
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RUJDQL]DFMDPL QLHOHJBWQ\PQQLEWZDO @ B]RZRHA RN I6H M
3JWLL BRFMDOL\EWAB]QHSIUBS®MRQRZDQD 1DVW SVWZHP U]
RIJUDQLFRQQR FLF$WWARZDD] QDUXV]HQLD QLH]DZLVAR F3

3R ]JDPDFKX PDMRZ\P ]QDF]QLH RPYRABX@OLPEDFK 'UXJL
5]HF]\SRVSR:BIGHMMEGELND +DQD/FWDQRZLVNX SUHPLHUD SH]H
EVaR *DGQHJR JLGHQW\ILNRZDQHJR PDVRQD RG GR
UD]\ SUHPLHUHP E\a PDVRQ ].DVHPRHSL] BAIRINW R T QWA N U:R W
64DZHN 2JyaHP VSR UyG G]UHELFRLXX@NFE SSARAPLHUD SR ]I
V]H i E\AR PDVRQDPL : UyG PLQLVWUYZ SUJHG ]JDPDFKHF; ]L
PDVRQDPL E\4R XG]LD4 WHQ Z]UyVa GR RN SR |DEDF
SUH]\GHQWRBBHJIJR 0R FGEANLADIRQR it ZROQRPXODWDWIZD 7 3
]JDND]DQD D LOR'QGLRBVARDWPNWICH WH °

3UJHZUYW FEDMRR\ FHP HSRNL U] GyZ JDEULQBRMRIWIKURRBRC VF
OLPR IRUPDOQHJR RERDIVWPRRED LGRFUMRZHMQ R VNaDG/LH
U] GX SRGHMPRZD ayPHIU] DAXIGHYBIFQLH RG VWHMRYZ LV N D
=DOHFL4 RQ QD VWDQRZLVNR SUHPLH]LP LB ZRY YADLIHW R [ | -RI(
] SLHUZV]\FK SRGM W\FK SU]JH] MHJR JDELQHW G]LDaD E;aR
NRQVW\WXFML

3URMHNW WHQ SU]JHZLG\ZD& P LQUDZREH HS UH]\W\\H]® W DH !
X SUDZR VDPRG]LHOQHJR UR]ZL |DQLD L]JE

X SUDZR Z\GDZDQLD UR]JSRU] G]JH ] PRF XVWD2Z\
3URMHNW PLDa Z\UD(Q\ FKDUDNWHU DQW\SDUODPHQWD UQ\
ZDON ] QDGPLHUQ URO SDWAWMP RNRIDBWNE] QKD FWZH P

1DV]\P ]GDQLHP GR REHFQHM V\WXDFML GRSURZDG]L&D V
SDUW\MQHJR 6HMPX QD SWHMENLEHWM\VWNLP XWW,URM SI[ UW
FKDUDNWHU\]XM RDUW\MQSMWW\NXODU\]PDPL L FL JR\
G\NWDWRUVNLPL U] G] F\FK
)DVDGRZR$p 6HMPX GQDHEBUMMWMWDZLD VL Z VNUDMQH
UHSUHDHFQAMR$FL WHJRO &MHPOG R

3DUWLD NWyUD RVL JQLH Z IDVDGRZ\FK Z\ERUDFK
6HMPLH L 6HQDFLH ]DF]\QD WUDNWRAZDPHBRORDPFEN VNIDNF
VHMPREZHMHVWHW\ VDPD QLH ZHSSRYKEBWKMHQWDW\Z )\
=LHP]BF]\SRVSROLWHM

&DVXYDUW\MQHJR VHMPRZDQLD | 6HVML JUXGQLD U
QD :LHMVNLHM GRSURZDG]J]RQR GR VWDQX AB6HMPX 'fIOF
URNX W]Q GR \V\GUXRAEWMOL .ROXRQRYMHWGRZDOL VL /DI

SRVARZLH $BUWZIR L 6SUDZLHGOLZRS$ppu L F] $p EH]SDUW
A.XNL] n Z FHOL GRSHAQLHQLD TXRUXP Z\QRV] FHJR ‘
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SRVayZ ]JRVWDA&ED Z\UXJRZDQD SRSUJH] QLH ZSXV]F]JHDLE
MDNR F] $p ]E GQD 'RNRQD/QRDMRXNEVWADD XY HMPLH QD
'LHMYHM SRGF]DV NWyUHJR F] $p SRVayZ JRYRDEMIALQW
HIWHUQRZDSQRIBUYM] QLH ZSXV]F]JHQLH QD VDO REUDG

7DNZL F RJUDQLF]JRQR SUDZR |JQDF]JQHM F] $FL SRVAay? C
JARVRZDQLD

$ JARVRZDQR QDG EXGOHWHP USRRW 0Q\P ]JGHILF\WHP
EXGOHWRZ\P

LUYWNL U\V KLVWRU\F]Q\

5HSUH]JHQWDW\ZQRS$p A3L6p Z SRGJLDOH QD ZRMHIyG
Z\ERUYZ Z URNX Z VHMPLH QD :LHMVNLHM
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G]L NL EROV]HZLFNLHM RUG\QDFML Z\ERUF]HM J]GRE\a® S
Z 6HMPLH QD :LHMVNLHM

WDNLP EROV]HZLFNBRMPULHXBERS$p RNU JyZ Z\ERJUGB]\F &
=LHP QLH PD ODGQHM UHBRHQHBWRPMWIGXMH VL Z SXOL
U] G] F¢E D Z SXOL SRVdyZ RSRIIEMLPLMN SR]JRUQHM
UHSUH]JHQWDFMLQDHPWYXILHIG]LH SR Z\ERUDFKUSRMBDR AL H
XZaDV]F]DM VZRMH PDQGDW)\ L VAX0 SDUWLL D QLH 1DU]

7D ILNFMD SDUODPHQWDU\]PX PRVILOWMLFKAMHRPFILFWQLEDP
1DYG

OLHMP\ $ZLDGRPRS$p OHI SWDH-NHIQWDF\MQ\ 6HMP L 6HQDY Z
UHSUHJHQWBF® QNWyU\ X]XUSDWRUVNR U] G]L 3ROVN

2G SRQDG GZyFK ODW VWDUDP\ VL RGEXGRZDp .UyOl
6HMPHP :DOQ\P

-DN REUDGXMH 6HMP :DOQ\ PROQD R EAGHMHA p: IDQ SIU R O
<RX 7XEH

1DV]H SURSRKXNFMHMHRZLHQLD REHFQHM V\WXDEML
™ 8]QDQLH .UyOD 3ROVNL :RMFLHFKD (GZDUGD
™ 5R]ZL ]JDQLH L OLNZLGDFMD ZV]\WVWNLFK SDUWLL{SR
™ \PLVMD 5] GX ,,, 53 QD U FH 3UH]\GHQWD ,,, 53
™ 5H]\JQDFMD 3UH]\GHQWDFJROYR®D GROMNL

™8]1QDQLH 6HMPLNYyZ =LHPVNLFK MDNR RUJDQy¥Z
JLHPVNLHM

™6DPRUR]ZL |IDQLH 6HMPX L 6HQDWX QD :LHMVNSEHNM
:DOQHJR .UyOHVWZD 3ROVNLHJR

™ \]QDF]HQLH 'HSXWDFML 6HMPX L 6HQDWX QD
SUJHND]DQLD Za4DG]\ SDWOQPHUBWBPRHDOQHJIR

™ \]QDFJHQLH '"HSXWDFML 6HMPX :DOQHJR GV SWU]\
SDUODPHQWDUQHM RG 6HMPX L 6HQDWX QD :LHMVN
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™ \]QDF]HQLH 'HSXWDFML 3UH]\GHQWD ,,, 53 GV SU]Jt
3UH]\GHQWD QD U]JHF] .UyOD 3ROVNL

™ \]QDF]HQLH 'HSXWDFBMROMNIOBGY SU]\M FLD ZA&L.G]\
3ROVNL RG 3UH]\GHQWD ,,, 53

™ 8G]LD& Z 6HMPLH :DOQ\P ANRQQ\Pu SRMHGQDZ=]\I
URNX SU]JH] ZV]\WVWNLFK UHSUH]HQWDQWyZ¢]LH
Z\SUDFRZDQLD XVWURMX SDUODPHQWDUQHJR .UZOF

'DQR Z 0\V PENR JUXGQLD $ 'Z O\WINRZDRHD =LHPL .RURQ\
SROVNLHM




