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7UHRY 8FKZzZDa\
8]DVDGQLHQLH 8FKZDa\

.WyUH =LHPLH JaRVRzDa\ A]Du ASU]JHFLZp ZV

3RG SR | L U PUDMID

9DFDWLR OHJLV

OWVU\ND .RURQQD

&KRG]L JH QHHEAD.Q)Q OH \RVEERD IFHIMMLLIRPNRREJAR R OH SLH
JRUIJDQL]RZDQHQE\=1RICEGOIRFPRIM L EH]SLHF]QLHN V

8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $ '
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1 LQLHMV]H :LFL ]ZR&4XM MHGQRF]H QLH 6HMPLNL =

6HMPLNL =LHPVNLH 'HSXWDFNLH Z\4DQDD&HBERPRRIVAYZ
ND*GHM 3URZLQFML 6HMPMRERMRKHPRNU JX

-HGQRF]H QLH MHVW ]JJRGD DE\ ND*G\ BRHYDVDRZHW BDIG
SUJ\MHFKDi{ GBP&RHMNEH] ]JRG\ 6HMPLNX =LHPVNLHJR ] ]DW/ W
3RVARZLHDQ@LEQD 6HMPLNX =LHPVNLP 3URZLQFMRQDOQ\® P
]DVLDGDQLX Z 4DZDFK SRVHOVNLFK =JRGD WD XPR*OLZ%D
QLH PD MHV]F]H SRZRA4DQ\FK 6HMPLNyZ =LHPVNLFK OXE; Z
EUDiU XG]LDaX Z 6HMPIR?L GEMRIYEQB®\ WDNL VID BHKFHRSS E\
XFIHVWQLF]\i ZREHRWAD H

.D*GD 3URZLQFMD 6HMPLNRZD PD GR REVDG3RORD]D LH!
Za FIDM F Z WR ODUV]D4ND GDQHJR 6HMPLNX 3URZLQFMRKQD

OR*QD\V\d@D]JARV]HQLD OXE 3XQXNBN\DBRIPBBRR SJRGPB L O
VHMP SRPRU]D#JPDLO FRP

127$ ,1)250$&<-1$%

'QLRVNL FR GR SURSRQRZDQHJIR 3RU] GNX 2EUDG RUD] £QL
3RU] GNX 2EUDG MDN UyZQLH* ]JADVSDQIGH LDGE8\RRE |D LG
PR*QD VNA&DGDiU SREVHMRPRWIPDLO FRB]HG 6HVM 6HMP)
3RPRUDE\ PRJ4\ VL ]QDOH(U Z 7UJHFLFK :LFLDFK :QLRVANL
ZV]\WWNLP ODUV]DA&NRZLH LHM PSR \R GQEDWOM 6 HMPLNX SUJHG
'QLRVRR GR 3RUJEGN® PR*QD UyZQLH* ]JaDV]Diu SRGF]DV{GD
:DOQHJR SRG ZDUXQNLHMH GRR $4R\ QI LFHL D

8QLZHUVD& 3LHUZV]\FK,:6HVNMN) DQRH K Q\R\GR LRIMR X 3RPRU]D Z$:HM
Z GQLX OXWHIR $ '
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':DUXQNLHP SHAQRSUDZQHJR XFIRFRDMDBWIZHD Z 6HMPLH
'RPQLHPDQLH EUDNX SU]J\QDOH*QR FL 3RVADEWVDNRVELH
DNW\ZQHM ZVSyaSUDF\ 3RVaD =LHPVNLHJR ] SDUWLDP
'RPQLHPDQLH *H 3RVH& QLH PD UD* FHJR NRQIOLNWX{LQ
3RVAHP OXE 6HQDWRUHP Z\UDVZW MMM *aARNVPIROQ
'RPQLHPDOEBRVHA MHVW RVRE BRRQIHRDQLH SUJ\QDDH*
3RVAD =LHP\G\R HZ\RSy OUHRAMHM N RUFLARRENDB W R OR F B X
SUDZRVARZQH
1LH *\F]\P\ VRELH QD 6HMPLH :DOQ\P A \]DDGERAZDPKKR
Z\]QDZFyZ -XG HWEX

$WHL FL EH]Z\]QDQLRZF\ PDM SUDZR 3RFRV QK FEH] ¥ 6
NRQWHVWRZDQLD ZL NV]JR FL NDWROLFNLHM L EH]$ GF
SUJ\ZLOHMYZ GOD DWHLVWyZ

'RPQLHPDQLH EUDNX SUJ\QDOH*QR FL 3RVE&RG IUNPRDIHEK JR

LQIDPLL
'RPQLHPDQLH *H 3RVH& =LHPVNL QLH MHVW )\GHP RG {FR
FLVA\FK ]ZL |NyZ ] )\GDPL

'RPQLHPDQLH *H 3RVH& =LHPVNL QLH MHVW &KD]DUHF RC
PD FLVAa\FK ]ZL JNyZ ] &KD]DUDPL
'RPQLHPDQLBRVWHA =LHPVNL QLH MHYWPXGHMROXROLHPS ID

EDQGHU\]PX
'RPQLHPDQLH *H 3RVH& =LHPVNL MHVW QDURGRZR FiL S
SROVNLH 3RVH& =LHPVNL PD RERZL JHN Z ID]JLH $UH
RE\ZDWHOVWZD SRG W\ERQHFEMIQIDPLL
'"RPQLHPDQLH *H 3RVH& =LHPVNL UHSUH]JHQWXMH ZAD
LQIDPLL
'RPQLHPDQLH *H 3RVHA& =LHPVNL QLH E\a WDMQ\P OXE |
VAX*E 35/ QLH MHVW WDMQ\P ZVSyaSDRERY&LNL IBD
WUJHFSRE& U\JRUHIA LEDIQPEML

3RNU\FLH ZH ZaDVQ\P ]DNUHVLH ZV]HONLFKRRYPRYZ $GR
GREURZROQHM SDUW\F\SDFML Z NRV]WDFK RUJDQL]®FN
3RPRU]D

8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $
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8FIHVWQLFWZR Z REWRCRAKDEHMARK JJRG QD XSXEOLF]
VZRMHJRXDINMW VZRLFK Z\SRZLHG]L
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2VRE\ OXE RUJDQL]DFMH FKF FH UHMHNRWRRGEZBR REL DG
JRERZL ]DQH $.5('<72:$0 VLGBREMIRELHGQLHIRRMHIM K VW
GDQH RVRERPGUHMXEHQD]Z RUJDQGIDAWMK®M F VL ]
5(*8/$0,1(0 2%6a8*%, 0(',$/1(- 6(-88025=$WM ] |DVDGLPL
REVa4axXJL PHBEDDPPMWD WHVSHNWRZDREK RVRERZ\FK $RU
SRV]DQRZWQEXODWXU\ RVYE Z\WW SXM F\FK QD REULGD
*HQHUDOQLH FKRG]L RZ QDB LZ\WHZDXQGYR 2 [YNBA R HNY W
RUD] R QLH IRWRJUDIRZDQLH Z ]4\FK |QPHBOBBR Q B:NIP
SR]D HWF

2UJDQL]DWRU PR*H RGPyZLi DNUHG\WDFML EH] SRGHZD

0,5 6(-02:<

2UJDQL]DWRU ]DVWU]HJD VRELH SUDZR QLH ZSXVJF]
3RPRUGIRDRMHM RVRE\ PRJ FHM ]DNAFRPR BRBUD G\ 6HMP X
2UJDQL]DWRU ]DVWU]JHJD VRELH SBRZR HEMS RV HRLLLD CR
]DN&YM FRIBAUD G\ GBHRVWRX D

2VRED PRJ FD |DNayFLi BEPRGID6EH NIPXayFDM FD RE{JDC
SURV]RQD R GREUFZIRQQNM 6RSX\V]REBRBREHMAKH OL Vil
QLH SRGSRU] GNXMH 'HF\]ML 2UJDQL]J]DWRUD PR*H$E\|
VAX*E\ SRU] GNRZH OXE SU]JH] ZH]ZDQ 3ROLFM

8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $
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8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $
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8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $
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8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $
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8QLZHUVDA& 3LHUZV]\FK, :6 AV N) DQREB QRGN LRMP X 3RPRU]D Z$ HM
Z GQLX OXWHJIR $
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